VNA: Explanation for the reviewed semi-annual financial statement 2018
On 20 Aug 2018, Vinaship Joint Stock Company explained the reviewed semi-annual financial statement 2018 as follows:

Contents: 

As at 30/06/ 2018, profit after tax of the Company was VND 15,519,875,932 billion. In the first 6 months of 2018, maritime transport market remained the status as at the end of 2017. BDI indicator fluctuated around the threshold of 1,300 points. The transport fee as at some certain time increased.
The company's fleet mainly operated on the Southeast Asia service by the form of leasing ship. In the first 6 months of 2018, thanks to the large scale of the export of rice to Southeast Asian countries, the stability of output of other products and the increase in regional transport fee, revenue of the Company’s fleet increased in Q.II/ 2018
Besides the advantages which improved revenue, Vinaship still faced some difficulties as higher average age, the low average exploitation rate, the increase in fuel consumption and the decrease in efficiency of exploitation. In the first 6 months of 2018, price of fuel increasing for a long time made fuel expense of the fleet increase accordingly.
The market improved and the business situation of the Company changed positively in the first 6 months of 2018. Business result of the Company also was improved markedly. However, the mentioned positive things were not enough to offset expenses. Therefore, the profit after tax of the Company still was a a negative number
For a better result in the last 6 months of 2018, the Company will implement some measures as follows: 
· Continue to focus on implementing measures to improve the average speed of the Company’s fleet, implement well arrangement, free ships quickly, and make use of cheap fuel resources abroad. In addition, change exploitation partners for the fleet after ending of the contracts to shipping rice to the Philippines and Indonesia; continue to pursue inland transportation projects and look for new domestic container partners to step by step restore this business line.

· Continue to work with credit institutions to restructure debts to ensure capital source for demand for production and business of the Company 
